
System Will ‘Wipe Out’ Entire Class as Global Economy Mannarino Page 1 of 21 

Greg’s position on Bitcoin 

#federalreserve #economy #yieldcurve # Mannarino 

System Will ‘Wipe Out’ Entire Class as Global Economy Spins Into Free Fall, Warns Greg Mannarino 

517,580 views  Jul 25, 2022 

 

https://www.youtube.com/watch?v=dfi-2cw_gTw 

 

Stansberry Research 

517K subscribers 

 

"I would argue that we're way, way worse off than a recession here right now," warns Greg Mannarino, 
founder of https://traderschoice.net/ and financial strategist. The yield curve is, "extremely inverted," at 
this point and, "the global economy is in free-fall, it's not going to stop," he exclaims to our Daniela 
Cambone. "The system demands that debt be created, every day by every mechanism possible," 
Mannarino explains as the government intends to, "exert more economic control on people." He 
concludes that the Fed only has one tool in its arsenal, "and it's how they can manipulate the debt... 
that's it." 

 

#federalreserve #economy #yieldcurve  

 


�� Join Daniela Cambone's exclusive community 
���  https://danielacambone.com 

 


���  Follow us on Facebook: https://www.facebook.com/StansberryRe...  


���  Follow us on Twitter: https://twitter.com/stansberry  


���  Follow us on Instagram: https://www.instagram.com/stansberry_... 


���  Follow us on LinkedIn: https://www.linkedin.com/company/stan... 

 

Chapters: 

 

00:00 The Fed’s plan of raising the interest rate by 100 bps 

4:25 Is inflation a hoax? 

https://www.youtube.com/watch?v=dfi-2cw_gTw


System Will ‘Wipe Out’ Entire Class as Global Economy Mannarino Page 2 of 21 

6:50 What is the Fed trying to achieve? 

8:17 Where will the stock market go from here? 

10:29 Have we begun a recession? 

14:07 Debt-based economic model 

17:34 How should investors protect themselves? 

21:10 Why isn’t gold or silver higher? 

23:15 Precious metals manipulation 

25:34 Cash vs. precious metals allocation 

27:40 Greg’s position on Bitcoin 

 

 

 

 

0:06 
[Music] 
0:12 
last year when most investors were watching their stocks plummet one wall street 
legend had an unfair advantage 
0:18 
that was identifying winning stocks with massive upside like riot blockchain before it 
shot up ten thousand percent 
0:24 
digital turbine before it shot up 789 percent overstock before it shot up over 
0:30 
a thousand percent this power gauge comes from the legendary mark jacob and right 
now you 
0:36 
can get a free in-depth look at how his power gauge system works a way to type in any 
of the 4 000 
0:42 
different tickers and exactly where the stock is most likely to go next than in any type of 
market simply go 
0:50 
to powergatetrial.com for your free look again that's powergage trial.com for 
0:57 
your free look all right let's get to our segment today hi this is daniela cambone and 
welcome 
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1:04 
back to the daniela camboni show here on stansberry research our summer series 
1:09 
continues and let me tell you folks i have brought on a guest because i have read the 
emails through 
1:16 
all the years saying please have this man on i think he tops all requests of all time 
1:23 
so we're finally making it happen today so please welcome to the show gregory 
1:28 
mannarino of traderschoice.net greg so nice to finally meet you welcome to my show 
1:35 
well thanks for having me i appreciate it and i think it's gonna be just fantastic 
1:41 
me too and just a preface i just want to say we have tried to connect in the past but 
timing and life and whatever just 
1:48 
got in the way so this is the perfect moment to have grey gone so it's our first time 
speaking set 
1:54 
up the landscape for us of you know where you think we're headed so let's start by 
talking about the fed 
2:00 
i know this is one of your favorite topics of conversation as we're speaking there's talk 
that a hundred basis points 
2:06 
may be on the table for the next meeting when you hear this what do you think 
2:12 
i don't think 100 basis points is going to happen honestly probably another 75 
2:18 
but you know in the grand scheme of things what does it really matter anyway what are 
they trying to do they're 
2:24 
selling people an epic lie i think it's the biggest lie or deceptive 
2:30 
management policy regarding inflation in the history of the freaking world here they're 
trying to convince people it's 
2:36 
just it's insane to me they're trying to convince people that by nudging the federal funds 
rate you know 
2:42 
incrementally oh it's really going to help inflation we're going to be fantastic it's going to 
be great for 
2:47 
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everybody how about no all this is doing is guaranteeing inflation to continue to surge 
higher they know it and i think 
2:54 
anyone with a functioning brain cell no just one realizes that's the same story here but 
it's not going to change here 
3:00 
uh the the current environment is so twisted and so upside down 
3:07 
you know it's very difficult to make heads or tails of what's going on but what we do 
realize i think we should all know is central banks are not done 
3:13 
they're going to continue to inflate they're going out of their way to create more inflation 
they're strangling to 
3:19 
death an entire class of people have been pushing this narrative now for i don't know 
how many years and it's in 
3:25 
our face it's going on right now it's going to get worse and people need to prepare for a 
worst case scenario 
3:32 
um the global economy is in free fall free fall and the action of central 
3:38 
banks proves it look at what they're doing the european central bank now with unlimited 
bond buying you've got the 
3:43 
federal reserve with some kind of back door program here to uh to buy all the debt and 
that's what their goal is to 
3:49 
own it all that's the goal of central banks in aggregate is to continue to buy assets with 
their own product that they 
3:55 
just magically created a thin air so that's the scenario that's where we stand right now 
we have a managed market 
4:01 
we have central banks in here trying to control the yield curve 
4:06 
uh uh continuing to inflate global debt on an unprecedented scale here 
4:13 
uh and then you have the propaganda ministry the mainstream media you know playing 
the game reading their scripts 
4:19 
out here trying to convince people that what they're seeing with their own eyes isn't real 
4:24 
so let's just hone in on the inflation talk is it is it a hoax for you is it 
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4:30 
real what are your thoughts really on you know inflation over nine percent is it because 
we've just manifested it because we've been talking about it for 
4:36 
so long oh the inflation's so bad oh prices are so high i mean how do you what's your 
take on inflation specifically 
4:42 
well you know this is a no-brainer here we've had central banks here for now 
4:49 
well over a decade doing nothing but inflate creating cash out of thin air 
4:54 
buying assets with it it was only a matter of time here before all of this money creation 
was going to present the 
5:01 
current issues that we have uh it's economics 101 it's all these extra bills 
5:07 
existing in either digital or physical form here finally chasing the same amount of goods 
you 
5:13 
don't need to be a rocket scientist to figure this stuff out and their own numbers are just 
all nonsense anyway i think everyone 
5:19 
realizes that you know the data is all fake there isn't you know it's interesting we just 
recently found out 
5:26 
this is laughable they're saying oh who is this last week i think it was reported that 
5:32 
food inflation year over year is just up 10.4 percent how many people are paying 
5:38 
just 10.4 percent more for their food i think it's more like it's over 50 maybe 
5:44 
in some cases 100 more absolutely it's just more the deception more the distraction but 
this just is so simple 
5:50 
to understand the goal here uh of central banks is k is to foster in 
5:56 
a new system period the end and how they're doing this is by strangling people to death 
via um uh surging 
6:03 
inflation that's where they're going they continue to go out of their way to create more of 
it um and you know 
6:11 
what's going to happen at one point people are going to say i've had enough what do we 
also find out recently 75 
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6:17 
of middle income by their own data 75 percent of middle income earners here in the 
united states they can't make it 
6:23 
anymore uh and you know you got a stock market this has been rallying recently off the 
continuing bad economic 
6:30 
news it's astonishing to see nothing makes sense if you really sit back and understand 
what's happening then it will 
6:36 
make sense to you the system is designed seriously to destroy an entire class of 
6:41 
people create more inflation push wealth up to the one percenters and uh and and 
6:47 
then a new system is going to be uh instituted okay so let's talk about that what's the 
end game like why would they 
6:53 
want to strangle an entire class of people what's what do they want to get to control it's 
all about control 
7:01 
um they're trying to make people dependent on the system more people that 
7:06 
become dependent on the system makes the system stronger so what they're doing 
here and i've 
7:12 
outlined the center for several years is trying to uh get members of previous 
7:17 
members of the middle class and force them to the lower rung of society here 
7:22 
um what else do we know i mean by their own numbers here we'll use their own 
numbers uh the the savings rate is now 
7:29 
negative we have people now here personal debt household that consumer 
7:34 
debt continuing to skyrocket with no end in sight and what they're trying to sell people is 
a very interesting thing 
7:41 
they're trying to tell people that swelling debt 
7:46 
either on a micro level which is the individual or on a macro scale globally is growth 
they're trying to twist this 
7:54 
into some kind of another mind bending scheme that inflating global debt is inflating 
global growth 
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8:02 
now nothing could be further from the truth we know for a fact again by their own 
numbers that the global economy is 
8:08 
contracting at its fastest pace ever but again the deceptions the lies the distractions the 
look here don't look 
8:15 
here it's going to get a lot worse i want to just hone in on something else i've heard you 
8:20 
in past interviews say that you always look to interest rates as a guidance to where the 
stock market is headed so what's what's your take on the snp where 
8:27 
do we go from here well look what they're trying to do here um you know it's it's 
astonishing to me 
8:33 
several weeks ago two weeks ago we had that uncontrolled sell-off in in the in the bond 
market that 10-year yield 
8:40 
started to spike uh we were above 3.5 percent in fact we went up like 60 basis 
8:45 
points in two days um and that put a lot of pressure on the stock market just by 
8:50 
coincidence that the european central banks started buying more debt and they 
increased that 
8:57 
three times now so far now they went from increasing buying debt to increasing more to 
increasing even more 
9:02 
than that to now unlimited unlimited and now the fed's obviously following suit look at 
the 10-year yield 
9:08 
today it's getting bought up the uh 10-year yield is dropping it's an astonishing 
9:13 
set of dynamics and what they're trying to do very simply is send a signal to the market 
saying 
9:20 
hey you know don't worry about it we're going to continue to buy the debt we're going to 
continue to suppress rates so 
9:26 
start buying here who knows where this can go look nothing matters anymore when you 
have 
9:32 
central banks buying it all fostering that risk on environment meaning pushing 
9:37 
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cash into the stock market earnings don't matter forward guidance doesn't matter p e 
ratios don't matter bad economic news doesn't matter you see you 
9:44 
see what people need to understand is there's no connection between what the stock 
market is doing 
9:50 
and the economy okay this is a big gap here you know the stock market can go up and 
the economy will continue to free 
9:56 
fall here that gap is probably going to get wider um look what do we do we try to at least 
10:04 
understand the dynamics that are in play realizing that central banks are going to 
continue to inflate and then take the 
10:11 
opposite side of that trade doesn't mean you shouldn't be back here in the market i've 
been buying heavily i'm i'm back in 
10:17 
the market um at this present time so um you know look just 
10:22 
try to understand the current situation and take advantage of it that that's really what we 
need to do 
10:29 
i'm happy you you mentioned the yield curve the inversion between the 10 year and two 
year rate reached its highest 
10:34 
point since 2000 some would say this is a clear sign that we're on the brink of a 
recession but would you argue we've 
10:40 
already begun the recession i would i would argue that we're way way 
10:46 
worse off than a recession here right now or the the economic news that they're telling 
us is clear on that the 
10:53 
fact that people are suffering and they continue to suffer moving forward here um you 
know and they continue to borrow 
10:59 
beyond their eyeballs you know dancing their way into destitution is what i've been 
saying recently here they're 
11:05 
enjoying their last hurrah um and until they go down into that lower rung of society and 
become slaves to the system 
11:11 
that's what it is yeah sure your curve is inverted it's it's it's extremely inverted at this 
point here but that 
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11:18 
doesn't tell me or i don't think anyone that follows my work or who understands what's 
happening anything we realize 
11:24 
that the economy globally is over it's in free fall it's not going to stop um and every 
mechanism you can dream about 
11:31 
and things you can't even think about yet are going to be thrown at people in this new 
economic model the new economic 
11:37 
model is going from crisis to crisis to crisis so they can pull more cash out of 
11:42 
the future whether it means you know uh allowing central banks to continue to 
11:48 
buy all the debt for which they can do anything they want they have no oversight here 
um you know whatever it 
11:53 
might be another disease process or another variant they got to throw cash at that 
expanding wars they got to throw cash at that now we have this uh this 
12:00 
bill that's going through the senate to subsidize um you know the semiconductor 
industry here 
12:06 
which is essentially a backdoor bailout i think people should understand that as well uh 
and every other mechanism 
12:13 
possible to continue to pull cash from the future what people don't know what the 
biggest secret is it's in everyone's 
12:19 
face is that that's the system it demands that debt be fueled added to 
12:25 
the current situation in exponentially in order to function without doing that 
12:30 
it's over the system demands that debt be created every day by every mechanism 
possible 
12:36 
henceforth crisis the crisis the crisis and everything else they can come up with does 
the new monetary system you speak 
12:44 
of include a digital dollar oh absolutely i mean that's that's the ultimate thing what 
they're going to do 
12:49 
eventually is go to a completely digital system where every single transaction is 
12:54 
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going to be tracked down to the 10 000 of a cent here so look the new system is 
13:00 
very simple to understand you can see it unfolding now they're going to go after 
people's freedoms and liberties more so 
13:06 
they're going to exert a lot more control on people and i think their end 
13:12 
game here is to uh uh this may sound extreme but uh to reduce the the population of 
the world by by um by a 
13:20 
large margin here to again issues sorry when you say day though are you 
13:27 
speaking like central banks central banks yeah they is the government they go we have 
a one world government today 
13:33 
they essential banks they control it all they control the monetary system they run the 
economy 
13:38 
they run it all the the puppets that they put there as uh you know 
13:43 
figureheads okay they're just there as for something to people to look look 
13:49 
towards because they believe that that is they are people that are actually pulling the 
strings but it has this has 
13:54 
no bearing on reality whatsoever central banks have unified none more so than the fed 
and the european central bank and 
14:01 
they're running the entire world economy they're running it into the ground by design 
14:07 
and to that point if we just even just look at the evolution of jerome powell right he came 
in as jerome the hawk then 
14:14 
he kind of transformed in to jerome the dove then it was jerome the steroid pusher then 
it was just 
14:21 
jay right so it's like well who is he really right and to your point is it just you 
14:28 
know pushing whatever narrative and agenda has to be pushed at that moment yeah it's 
not going to stop i mean look 
14:34 
what people need to understand i really at its core the system number one as i said is 
debt-based it's a debt-based 
14:40 
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economic model it must be fueled with more debt it can't ever stop once we 
14:47 
stop the most see we could end the system we could we could you see my hat back 
here and the fed we could end the 
14:53 
federal reserve and every central bank in a nanosecond if if we just prevented them 
from issuing one single dollar of 
15:00 
more more debt just one dollar the entire system would implode um 
15:06 
that's why they got to come up with reasons to continue to pull cash from the future and 
sell it to the public i 
15:12 
mean we just heard from the world bank world bank is saying that developed nations 
around the world must support 
15:18 
impoverished nations or the global poverty issue is going to get worse well i have a little 
clue for everyone is 
15:25 
listening to the global global poverty issue is designed to get worse much much 
15:30 
worse and no amount of cash conjured up out of thin air being created by a central bank 
is going to fix the problem 
15:37 
the underlying issue is the debt based economic model and they will never let it go 
central banks have established the 
15:43 
debt-based economic model to exert power they have one product central banks and 
that is their ability to issue and 
15:50 
manipulate debt that's it that's their only tool you hear about jerome powell for example 
talking about tools in this 
15:56 
toolbox they have one tool it's how they can manipulate the debt and that's it so this is 
that's another lie that's 
16:03 
being oh the fed has tools or they're going to help everyone the federal reserve and 
other central banks right 
16:08 
now are on a mission to fulfill their final solution the final 
16:13 
solution and that should sound familiar to people that term here i'm using uh is 
16:18 
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again to exert maximum control on the population of the world um and this does involve 
a new system of 
16:25 
maximum control um a completely digital system and at that point again look 
16:30 
they're not done they won't be done with their what they're doing now until they've 
managed to 
16:37 
put whoever's left members of the middle class um in such a way that they're 
16:43 
going to be forced into that lower realms of society and be forced to be a slave to the 
system here 
16:50 
this three-tier society that we have here you know including a middle class this is a new 
thing it's only a couple 
16:55 
of centuries old here and um it's going away i've been explaining to people that we are 
going 
17:01 
back into a feudal system a two-tier society that's part of the big plan and that is uh 
again extreme control 
17:09 
and unfortunately people are being lulled into this and um i think willingly in a lot of 
17:15 
ways people can't make it anymore they can survive so they become slaves to the 
systems which is the end game which is 
17:22 
the goal of the final solution to create slaves to create a world of slaves 
17:31 
okay well that said and you've definitely laid out the landscape for us 
17:37 
loud and clear you see the global economy in free fall i want to know gregory 
mannarino's game 
17:44 
plan right now what you're buying how you protect yourself how you not become 
17:49 
dependent on the system so let's start with you know you said you're buying uh 
17:55 
stocks right now correct i'm buying one one asset right now you want me to cover that 
i'm buying an exchange traded fund 
18:02 
ticker j-e-p-i um and this is uh it pays a monthly dividend over nine percent 
18:10 
uh and that's that's pretty substantial and you get you get paid monthly on it here 
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18:15 
i think it's a nice place to put cash right now in an environment where it's kind of difficult 
to figure out what's 
18:21 
going on but the but the bigger picture is not is is really looking at the end game 
18:26 
what do we know is going on it's very simple we have swelling global debt it's it's 
ballooning and it will continue to 
18:32 
balloon until we get a bursting of that debt bubble the debt market hyper bubble which 
is being fueled by design the 
18:38 
larger they can make the global debt bubble the bigger the bang when it eventually 
bursts and we we witnessed it 
18:45 
we witnessed some of it when we had that uncontrolled selloff in that 10-year yield and 
then of course central banks got in here and started managing the 
18:51 
yield curve more so than they were already here and they're going to continue to do that 
but it doesn't come without a cost the cost here is more 
18:57 
inflation quite obviously so what people need to do if look not everyone has the ability or 
maybe even 
19:04 
should be in an exchange traded fund or in in the stock market 
19:11 
what people need to do in my view is realize that we're in this environment 
19:16 
of swelling debt here and just take the opposite side of that trade that is being real 
things i've been explaining 
19:22 
to people for since i started well over a decade ago to hold hard assets physical silver 
my 
19:29 
favorite asset of all time physical gold here because eventually how i see this playing 
out it should make sense to 
19:35 
people let's let's put this together real quick if just to clarify eventually 
19:40 
we're going to get a meltdown in the debt market and this is not going to be by accident 
it's being fueled by design what i mean by a meltdown in the debt 
19:47 
market is an uncontrolled spike in bond yields okay and what that's going 
19:53 
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to do is exert pressure on the stock market the complete opposite of what we've been 
witnessing since the 
20:00 
meltdown of 2008. so if you get an uncontrolled sell-off in the debt market that you'll 
see yields spike very 
20:06 
rapidly like we witnessed with the 10-year yield 60 basis points in like two days okay 
20:11 
um and what's going to happen is that'll put pressure on the stock market and cash is 
20:16 
just going to move into other assets it doesn't go to money heaven cash moves from 
one set of assets 
20:22 
into another set of assets and in my opinion gauging from this scenario it should be 
pretty easy to understand a 
20:29 
seller from the debt market will precede a self in the stock market you have to 
understand too 
20:35 
the debt market is the driver of everything even the stock market the stock market itself 
is a derivative as 
20:41 
to what's going on here as everything prices off of what's happening the debt market 
which is the largest aspect of 
20:47 
the market altogether okay so by understanding that we can we can pretty much 
understand where other assets are 
20:53 
going to go when we get that implosion in the debt market stocks will sell off and cash 
is 
20:58 
just going to move into i believe into commodities and i think the most suppressed 
asset in the history of the 
21:04 
world is silver um silver yeah 
21:09 
i want to ask you about this as you know i've covered you know silver and gold a long 
time and on the flip side i would say well greg we've been hearing this 
21:16 
for so long that you know when inflation comes gold's gonna be the ultimate hedge uh 
you know in terms of crisis gold's 
21:22 
ultimate hedge protector wealth preservation whatever why isn't gold higher why isn't 
silver higher it 
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21:29 
where's my triple digit silver well it's very simple to understand 
21:35 
in a real market it should be the actual asset that determines value 
21:41 
of a derivative and a derivative is something that derives value from an underlying asset 
21:47 
how the market is set up right now is the derivative is dictating the price of 
21:53 
the physical asset this is set up obviously um to keep the price of precious metals 
22:00 
suppressed now good i say let them play their game i've been telling people this for the 
longest time and it's not just 
22:06 
it's not just this is an inflation headshirt what people need to think about here is the 
bigger picture again 
22:13 
the macro picture is right now the environment remains risk on the s p 500 
22:19 
isn't even in bear market territory on it anymore we came out of bear market territory 
just a couple of days ago is 
22:26 
it going to stay that way who knows central banks have unlimited firepower but at a 
cost 
22:31 
higher inflation so again going back to my endgame scenario which is the 
22:37 
meltdown in the debt market puts pressure on the stock market and cash moves from 
risk on meaning equities into 
22:44 
risk off commodities and i think commodities across the board have the potential to 
22:49 
balloon and i mean probably go up exponentially from where we are now and because 
everyone's going to rush to the 
22:55 
door at the same time it's always the same story and everyone's going to want to hold 
these assets at the same time too so use right now the game that's 
23:02 
being played by the banks like jp morgan none more so to keep the price of of uh 
23:08 
gold and silver suppressed so that's the story that's how i see it going on 
23:14 
how does that play out does manipulation end one day they're caught or the game just 
keeps on 



System Will ‘Wipe Out’ Entire Class as Global Economy Mannarino Page 16 of 21 

23:19 
going well look these big big institutions you know 
23:25 
they can pretty much do whatever they want at this particular time but i think they're 
what they're doing here what do 
23:30 
we know is going on it's always about what we know um i believe that people that really 
23:35 
understand the system especially the the wealthy here believe me they're not just all in 
cash these people most of them 
23:43 
anyone that i know that has any kind of net worth here unfortunately most people in this 
country do not have a net worth 
23:50 
or they're in the negative if they zero out what they owe but people with a positive net 
worth 
23:55 
i would say every single one of these people that i know already has a nice stash of 
physical gold and maybe more so 
24:03 
physical silver as well platinum and palladium i think all of these things um so look 
everyone's who who understands 
24:10 
what's happening at least should realize that this global debt issue is 
24:17 
it's not sustainable nor is it meant to be um they need to and they will bring the 
24:22 
global financial system to its needs to institute that new system we were speaking 
about just a little while ago 
24:28 
of maximum control but understanding again the scenario implosion in debt market 
stock market 
24:35 
melts down cash moves into commodities that's eventually how it's going to happen 
and take advantage of the price 
24:41 
rigging look everybody knows it like you said it's on the front page of every freaking uh 
mainstream media oh this 
24:46 
bank has been caught spoofing metals oh this bank has got caught rigging this it's 
everywhere it's common knowledge but even you know look even the 
24:53 
commodities exchange realizes it's going on and um you know sure these banks so 
24:58 
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they're blameless oh we're going to pay a fine but we're not going to admit to any 
wrongdoing this is the same scenario over and over again or maybe they get 
25:04 
some low-level flunky you know to take uh to take the heat but understanding the 
mechanism i think 
25:11 
should very very simple to realize at least in how i how i believe it's going to play out i 
can't see it happening 
25:17 
another way i don't want to forget this point about cash you said cash so i want to 
understand 
25:22 
your take on how much cash to have via v your precious metals is it 50 50. i mean how 
25:28 
much are you in the system how much are you out what's a nice balance well you don't 
want you don't want to be in cash 
25:34 
at all i mean if you have that power to being as little actual cash as possible what do we 
got we got a dollar here 
25:41 
whose relative strength or comparative strength uh it continues to to gain uh 
25:48 
in this environment here because the dollar still remains the prettiest lady at the ball um 
but the fact of the 
25:53 
matter is the dollar is absolute strength or it's purchasing power is dissolving so why 
would anyone want to 
25:58 
be staying in in a dissolving asset i think you got to be nuts you got to find ways at least 
to make your cash grow and 
26:05 
henceforth why i've been putting a lot of cash to work in jepi um which pays a big fat 
monthly dividend 
26:13 
so uh and also it gives you exposure to the market i'm not telling anyone to buy this i 
just when i i'm an open book i 
26:19 
tell everyone what i'm doing uh right or wrong i've made a lot of bad calls as of late 
trying to get my head 
26:24 
around this crazy market i understand that but you know that's the way it is you know 
for years and using years we've 
26:29 
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all done really really well and once in a while you got to take a step back from all this 
and that's fine i also feel 
26:34 
like i know i'm going to say this i'm probably going to get heat for it i believe like for 
example the the beating that 
26:40 
we've seen lately in cryptocurrencies uh i i i really feel that this is a place to be uh i will i 
actually exited all of 
26:48 
my crypto positions several weeks ago i announced this publicly i will be getting back in 
here uh about four days 
26:55 
ago i had explained that it looked like a good buying point for bitcoin and since that time 
it's taken off and i 
27:01 
think there's a lot more upside here but i want people don't don't listen to a thing that 
greg mannarino says i want 
27:07 
people to do their own research okay everything i said here in this in this video interview 
here i want people to 
27:13 
think about it ponder it do your own research and then act accordingly that's it i'm just a 
guy out here with an 
27:19 
opinion and uh i want people to come up with their own conclusions well we like having 
different opinions on the show 
27:26 
and that's why i had you on just a final thought on the crypto so you said you're getting 
back in um are you 
27:32 
you know what do you like do you like bitcoin ethereum crypto i i owned 
27:37 
all the big ones up until kind of recently i will probably and i haven't done this yet but i'm 
planning on doing 
27:43 
this i'm planning on getting back in by buying bitcoin um bitcoins the mommy it's the 
mother of 
27:50 
them all i'm not saying it's the best all the worst is just one of many uh cryptos that 
people can 
27:58 
expose themselves to but again this goes back to what i said do your own research on 
these things here as a as a way to 
28:07 
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you know look people got to get over the get rich quick schemes um and a lot of people 
get caught up in those kind of 
28:13 
things oh i'm going to buy bitcoin at twenty four thousand it's gonna go to fifty thousand 
it very well may do that it may go much higher than that um some 
28:21 
of my closest friends who are heavily heavily into cryptocurrencies 
28:26 
believe that bitcoin a hundred thousand 000 or even a quarter of a million is is within uh 
28:33 
reach and reality me i don't think of it that way i look at it as okay is this a place where 
i'd want to put my cash back 
28:40 
to work um in an environment where i believe we're going to get a meltdown in that 
28:45 
debt market is cash going to move into cryptocurrencies during that meltdown which 
will occur and i 
28:51 
believe it firmly will in the debt market putting pressure on the stock market going into 
commodities i also believe it's going to go into 
28:56 
cryptocurrencies as well i've never deviated from that i needed personally to stay take a 
step back from this 
29:02 
market i dumped all not just my crypto positions but i dumped my stock positions too i i 
got myself caught up 
29:10 
in a bed kind of a loop for a while and i was like you know what it's time to step out of 
the markets all of it 
29:17 
try to get a perspective on it again regroup and move forward that's that's what 
29:22 
you're going to do and i hear but i'm surprised that you wouldn't be more in cash then to 
step in for these 
29:28 
buying offs no no no no i mean look right now like i said i'm doing a lot of buying in jepi 
which pays that big fat 
29:35 
dividend until i can get myself back together again i don't think it's a bad idea right now 
and i said 
29:40 
this several days ago i said it looked like a good buying point for bitcoin and has has 
done well since that time 
29:47 
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you know look the bottom line for people is pretty simple they have to find what works 
for 
29:52 
them there's a lot of people that don't want anything to do with a cryptocurrency at all 
they believe it's 
29:58 
going to zero and they're entitled to their own opinion and they for all we know they may 
be correct 
30:04 
but what people need to understand is the biggest the biggest thing that i look at 
30:10 
is the the eventual again implosion of the dead bubble and how 
30:15 
that's going to play out and i think the most likely scenario is again cass is just going to 
look for some 
30:21 
place to go once the debt market melts down stock market melts down with it and cash 
is just going to move it's 
30:26 
going you know and that's another thing too i i i don't 
30:32 
i don't want anyone to throw every single dime they have into 
30:37 
any one particular asset you should be somewhat diversified okay 
30:42 
um i know there's a lot of people oh i'm all in on this asset oh i'm all in on that asset and 
that 
30:48 
you know look like i said people got to make make up their own decisions but exposing 
yourself 
30:53 
to one particular asset um it could be a problem if it goes the 
31:00 
wrong way because look a lot of what we're talking about here look none of this is 
written in stone this is just a 
31:05 
matter of putting a perspective on things trying to understand what's the most 
31:11 
likely scenario moving forward and then executing a plan to capitalize on it 
31:17 
that's really what this whole thing comes down to gregory mannarino i appreciate your 
time today thank you so 
31:22 
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much for coming on thanks for having me enjoyed this i i want to ask you it is our 
summer 
31:28 
series so how's your summer going my summer is freaking hot i live out here in vegas 
it's really hot 
31:34 
but other than that being hot um doing well how about you 
31:40 
pretty good you know i was going to say the uk should not complain because i saw the 
temperatures out there in nevada so 
31:45 
um i'm hoping you stay cool greg yeah i'm hoping i stayed cool so i'm staying inside a 
lot you know we're 
31:50 
going from the air-conditioned house to the air-conditioned car to the air-conditioning 
we're on our outside 
31:55 
i'm not going anywhere without air conditioning awesome well hey let's not wait uh 
32:01 
decades for this to happen again thank you so much come back again okay let's do it 
thank you and thank you for 
32:06 
watching we'll have more incredible content coming your way here on the daniela 
camone show on stansberry research so be sure to sign up at 
32:13 
danielacambone.com so you could be alerted as when these interviews are uploaded 
and ready to 
32:18 
watch that's it for me thanks for watching 
32:27 
[Music] 
32:35 
opinions expressed on this program are solely those of the contributor and do not 
necessarily reflect the opinions of stansberry research its parent company 
32:41 
or affiliates 
 


